
 

 

20th April 2017  

ASX via Electronic Lodgement 

REABOLD RESOURCES PLC TO INVEST IN                                             
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¶ AIM listed, Reabold Resources Plc (Reabold) to invest in Plymouth's advanced 
San Jose Lithium Project 

¶ Reabold to pay Plymouth cash consideration of A$500,000 to acquire 
approximately a 2% interest in PlymouthΩs subsidiary Tonsley Mining Pty Ltd  

¶ Plymouth and Reabold are both highly encouraged with the current dynamics of 
the fast-growing European lithium market and lack of local lithium supply 

¶ Reabold's UK and European shareholder base to position it well to bring 
Plymouth considerable support, both corporately and operationally moving 
forward  

¶ Plymouth and Reabold to discuss further opportunities for Reabold to increase 
its corporate and operational involvement in the project    
 

 

Plymouth Minerals Limited (ASX: PLH) (Plymouth or the Company) is pleased to announce that it has 

entered into an agreement with AIM listed, Reabold Resources Plc (LSE: RBD) (Reabold) pursuant to 

which Reabold will acquire an interest in Plymouth’s San Jose Lithium Project (San Jose) in Spain 

through the acquisition of an interest in Tonsley Mining Pty Ltd (Tonsley), the wholly owned subsidiary 

company holding Plymouth’s Spanish assets.  

San Jose lithium mineralisation is hosted in mica minerals and it is a unique deposit due to its extensive 

strike, width and surface outcrop that makes it highly amenable to bulk open-pit style mining methods. 

Plymouth’s Executive Chairman, Adrian Byass, commented: 

άWe believe that this is a significant and important part of the growth of Plymouth. This initial 

investment into our wholly owned subsidiary by Reabold is valuable and welcomed. It reinforces the 

desire Plymouth has to seek London AIM exchange exposure for the San Jose asset that benefits all of 

our shareholdersΦέ 

άOur technical work at San Jose will maintain its rapid pace and we are on track to delivering a maiden 

JORC resource and additional mining and process test work as part of our activities in May and June 

2017Φέ 

Jeremy Edelman, Reabold’s Chairman, commented: 

ά²ƛǘƘ ǘƘŜ ŎǳǊǊŜƴǘ ŘȅƴŀƳƛŎǎ ǎǳǊǊƻǳƴŘƛƴƎ ǘƘŜ Ŧŀǎǘ-growing European lithium market, Reabold Resources 

Plc sees tremendous opportunity in this rapidly developing San Jose Lithium-Tin Project together with 

ǘƘŜ ǇǊƻƧŜŎǘΩǎ ŘŜǾŜƭƻǇƳŜƴǘ ǇŀǊǘƴŜǊs as they continue to add quantum steps of value to the project 

ǘƘǊƻǳƎƘ ǘƘŜƛǊ ŜȄǇŜǊƛŜƴŎŜŘ ǇŜǊǎƻƴƴŜƭ ŀƴŘ ǇǊƻŦŜǎǎƛƻƴŀƭ ƻǇŜǊŀǘƛƻƴŀƭ ǎƪƛƭƭǎΦέ 



 

ά²Ŝ ǎŜŜ ǘƘŜ {ŀƴ WƻǎŜ [ƛǘƘƛǳƳ-Tin Project as a potential company making investment going forward. 

The Company and Plymouth Minerals Limited, the majority owners of Tonsley, will be discussing future 

opportunities between them on ways to co-ƻǇŜǊŀǘŜ ƻƴ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴŎǊŜŀǎƛƴƎ wŜŀōƻƭŘΩǎ ŎƻǊǇƻǊŀǘŜ ŀƴŘ 

operational involvement in this exciting San Jose Lithium-¢ƛƴ ǇǊƻƧŜŎǘΦέ 

The investment is reliant upon the successful transfer of a 50% interest in the Project as per the terms 

of the Agreement between Plymouth and its Joint venture partner, Valoriza Mineria. This transfer will 

be completed as part of the Mining Lease Application submission scheduled for Q3 2017. Recent 

announcements regarding drilling, metallurgical test work and advances in resources and historical 

studies have been announced in March and April 2017. These reiterate the globally significant nature 

of the deposit, its advantages enjoyed by size, grade, depth and process technology which are 

augmented by excellent infrastructure (Figure 1) and a supportive regional government. 

 

 
FIGURE 1: AERIAL VIEW OF THE SAN JOSE PROJECT AREA (DRILLING WITHIN YELLOW POLYGON) AND THE TENEMENTS HELD IN THE 

JOINT VENTURE. THE AREA IS AN ACTIVE MINING AREA. 

The size and scale of San Jose is evident by the significant drill intercepts reported in ASX 

announcement dated 29 March 2017. These are substantial and highlight the width, shallow nature 

and open-endedness of the deposit (Figure 2) and include; 

¶ 142m @ 1.2% Li2O from 67m SJ-4C 

¶ 250m @ 1.0% Li2O from surface hole MSJ-DD-0003 

¶ 45m @ 1.0% Li2O from surface hole MSJ-DD-0006 

¶ 52m @ 1.1% Li2O from 18m MSJ-DD-0004 
 

 



 

 
FIGURE 2:NORTH SOUTH LONG SECTION THROUGH THE YELLOW POLYGON SHOWN IN FIGURE 1. 

 

Under the transaction Reabold will immediately pay Plymouth cash consideration of A$500,000 to 

acquire an interest of approximately 2% in Tonsley (Transaction). Tonsley has the right at its election 

to acquire 75% of San Jose and a mechanism to increase its stake to 100%. After an agreed amount of 

time between the Parties or in the event no interest is earned by Tonsley (or its subsidiary) in the San 

Jose Lithium-Tin project, there is an agreed contractual mechanism (by way of options) for the 

AUD$500,000 funds to be returned to Reabold.  Plymouth and Reabold will continue to discuss ways 

to further increase the equity and operational involvement of Reabold in San Jose. 

Plymouth has the right to earn initially 50% of San Jose through the submission of a Mining Licence 

Application before October 2017 and the expenditure of at least €1.5 million. Plymouth can increase 

its stake at its sole discretion to 75% through the completion of a feasibility study and the expenditure 

of at least €2.5 million within an additional 2 years. Plymouth holds a first-right-of-refusal over the sale 

of Valoriza Mineria stake which can allow for 100% interest in San Jose. Full details of the Agreement 

are contained in ASX announcement released June 14th 2016. 

Plymouth is continuing all work as a matter of priority as part of the submission of maiden JORC 

resource, Environmental Impact Assessment, process flow sheet and project economics to support the 

planned Mining Lease Application in Q3 2017. 

For more information, visit www.plymouthminerals.com 

Adrian Byass 

Executive Chairman 

T: +61 (0) 410 305 685 

E: abyass@plymouthminerals.com 

 

http://www.plymouthminerals.com/


 

 

About Plymouth Mineralsô Lithium Project 

Plymouth has partnered with the large Spanish company Sacyr and its wholly owned subsidiary Valoriza Mineria 

in an earn-in JV over a large, lithium-tin project (San Jose) in central Spain. Plymouth can earn up to 75% of San 

Jose by completing a Feasibility Study within 4 years (approximately A$6 million in spend). Plymouth also retains 

an 80% interest in the Morille tungsten project in Spain which was extensively explored by Plymouth in 2013-

2015. 

 

San Jose is a highly advanced lithium project which is hosted in lithium-mica. A feasibility study completed in 1991 

defined an open pit mining operation and a process flow sheet which produced lithium carbonate through acid-

leach processing. This historical drilling, mining and processing study work highlights the differences with San 

Jose and many other hard rock style lithium deposits and highlights the advantages enjoyed by San Jose.  

 

About Plymouth Mineralsô Potash Projects 

Plymouth owns 100% of the Banio and Mamana Potash Projects, which are drill proven, high-grade, shallow 

potash deposits that are favourably located on the coast of Gabon and on major transport river ways (barge) with 

direct access to export ports. Banio has a multi-billion tonne Exploration Target of carnallite and sylvanite based 

on historical seismic and drilling data. Plymouth is currently drill testing this Exploration Target. 

 

Competent Persons Statement 

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 

the information compiled or reviewed by Mr Adrian Byass, B.Sc Hons (Geol), B.Econ, FSEG, MAIG and an 

employee of Plymouth Minerals Limited.  Mr Byass has sufficient experience relevant to the style of mineralisation 

and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent 

Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Exploration 

Targets, Mineral Resources and Ore Reserves.  Mr Byass consents to the inclusion in the report of the matters 

based on this information in the form and context in which it appears. 

  



 

 

 

Disclaimer 

 

Forward-looking statements are statements that are not historical facts. Words such as “expect(s)”, “feel(s)”, 

“believe(s)”, “will”, “may”, “anticipate(s)” and similar expressions are intended to identify forward-looking 

statements. These statements include, but are not limited to statements regarding future production, resources 

or reserves and exploration results. All of such statements are subject to certain risks and uncertainties, many of 

which are difficult to predict and generally beyond the control of the Company, that could cause actual results to 

differ materially from those expressed in, or implied or projected by, the forward-looking information and 

statements. These risks and uncertainties include, but are not limited to: (i) those relating to the interpretation of 

drill results, the geology, grade and continuity of mineral deposits and conclusions of economic evaluations, (ii) 

risks relating to possible variations in reserves, grade, planned mining dilution and ore loss, or recovery rates and 

changes in project parameters as plans continue to be refined, (iii) the potential for delays in exploration or 

development activities or the completion of feasibility studies, (iv) risks related to commodity price and foreign 

exchange rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely basis and on 

acceptable terms or delays in obtaining governmental approvals or in the completion of development or 

construction activities, and (vi) other risks and uncertainties related to the Company’s prospects, properties and 

business strategy.  Our audience is cautioned not to place undue reliance on these forward-looking statements 

that speak only as of the date hereof, and we do not undertake any obligation to revise and disseminate forward-

looking statements to reflect events or circumstances after the date hereof, or to reflect the occurrence of or non-

occurrence of any events. 

 

 


